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Microfoundation Approach in Crisis Analysis
Masaharu Kuhara

Various crises are the result of individual behaviors and decisions of managements
and other parties involved in an organization. The author conducted empirical
research on the Fukushima Daiichi Nuclear accident and 2007-2008 US financial
crises, and found that various parties' behaviors were the causes of the large accident
and crises. Many researchers and policy makers focus on the defects of various
regulations and rules and regulatory institutions as the major causes of those crises,
and try to establish new rules and regulations to avoid these crises, but these
attempts ended up in vain. They neglect the underlying problem of various parties,
organizations and institutions involved in these risks. In this paper, I review the
theoretical framework of these microfoundation researches in social science in general
and organizational researches in particular, and try to extend the initial framework of

microfoundation of crisis analysis based on management research.
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