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Financial Intermediation Services
How Can We Find Missing Value Added in this Area?

Fumikazu Hida

Abstract

Financial Intermediation Services Indirectly Measured (FISIM) has been introduced
in the Japanese System of National Accounts (JSNA) since 2008. These updated
statistics reveal that despite that the ICT developments improved our welfare
considerably, the amount of FISIM somewhat diminished recently in Japan. There seems

to be unmeasured value added in the financial intermediary services.
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