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Abstract

This study analyzed the textual content of the "Sustainability-related Perspectives and
Initiatives" section within the fiscal year 2024 Annual Securities Reports of 4,217 filing
companies. Morphological analysis revealed significant inter-industry variations in
both the volume of disclosure and the frequency of environment-related terminology.
The financial sector, including banking and insurance, featured the highest quantity of
descriptions. In contrast, industries such as fishing, agriculture and forestry, food, and
precision machinery have a high density of environmental descriptions. Furthermore,
the findings confirmed that disclosures from small and medium-sized enterprises
(SMEs) are notably more limited than those of large corporations. This disparity
suggests that internal resource constraints significantly influence the extent and depth

of corporate information disclosure.
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